
Creative search:More hiringmanagers report seeingmore job candidates try
unusual tactics to capture companies’ attention, according to a new CareerBuil-
der survey. Have you used creative or funny ways to sell your skills? If so, con-
tact Chad Graham at chad.graham@arizonarepublic.com or 602-444-8577.
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ByMax Jarman
The Arizona Republic

B loomingdale’s says it is still
interested in opening a de-
partment store at CityNorth
in northeast Phoenix if de-

veloper Klutznick Co. can get the
troubled project back on track. But
other developers are lining up to
make a play for the high-profile de-
partment store, which would bring
instant prestige and traffic to any de-
velopment.
The storied retailer initially

planned to open its first Arizona store
this year at the 144-acre, mixed-use
CityNorth development near 56th
Street and Loop 101.
After several delays, Klutznick last

month put development at CityNorth
on hold, citing problems with financ-

ing. No timetable has been given for
resuming work on the project. As re-
tail efforts stall, developers are work-
ing to brand the 8-month-old High
Street district, the first phase of the
CityNorth project, as a dining and en-
tertainment destination instead of a
shopping mecca.
Nordstrom backed out earlier this

year because of the delays, but Sharon
Bateman, a spokeswoman for Bloo-
mingdale’s parent Macy’s Inc., said
Macy’s and Bloomingdale’s remain
committed to the project.
“We think it’s a great site, andwe’re

just waiting to hear what CityNorth
plans to do,” she said.
But with CityNorth on hold, noth-

ing would prevent Bloomingdale’s
from moving to another location,
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Bloomingdale’s flagship store is in New York, but a Valley location may be on the way. If developer Klutznick Co. can get the
CityNorth project back on schedule, the retailer will be in, parent Macy’s Inc. says. It would be Bloomingdale’s first Arizona store.

Where’sBloomie’s?
Retailer says it’s committed toaPhoenix store as it awaitsCityNorth shakeout

By Parker Leavitt
The Arizona Republic

A pharmaceutical company
based in Colorado announced
plansonFriday toacquire strug-
gling Scottsdale-based Zila Inc.
for about $4 million.
Zila’s board of directors al-

ready has approved the deal in
which privately held Tolmar
Holding Inc. buys Zila’s out-
standing stock for 38 cents per
share and assumes the compa-
ny’s $12 million in debt.
Zila’s stock has traded as high

as $2.45 during the past year.
Zila’s shareholders are ex-

pected to approve themerger by
late August, the medical-device
maker said in a statement.
“We are fortunate to have en-

tered into this merger agree-
ment … given Zila’s current fi-
nancial condition and our in-
ability to access the financial
markets,” Zila CEO David Be-
thune said in a statement.
The deal wouldmake Zila the

10th public company to leave
Arizona since 2008. Thatwould
leave 44 publicly held compa-
nies based in the state.
Zila manufactures medical

devices used to detect and treat
oral cancer and periodontal dis-
ease. Its flagship product, Vizi-
Lite Plus, is used for early detec-
tion of oral cancer.
The company has struggled

recently with falling revenue. It
recorded a net loss ofmore than
$25 million for the secondquar-
ter.
In March, Zila warned it

could file for Chapter 11 bank-
ruptcy reorganization and said
it faced delisting from the Nas-
daq.

ACQUISITIONS

Colo. firm
plans to
buy Zila
for $4mil
Medical-devicemaker
hadwarned of Ch. 11

ByMartin Crutsinger
Associated Press

WASHINGTON — House-
holds pushed their savings rate
to the highest level in more
than 15 years in May as a big
boost from the government’s
stimulus program was devoted
more to bolstering nest eggs
than increased spending.
The higher savings rate is

healthy in the long term, econo-
mists said. But without vigor-
ous consumer spending, the
government may have to do
more to revive the economy.
The Commerce Department

said Friday that consumer
spending rose 0.3 percent in
May, in line with expectations.
But incomes jumped 1.4 per-
cent, the biggest gain in a year.
The savings rate, which was

hovering near zero in 2008,

surged to 6.9 percent, the high-
est level since December 1993.
The income increase re-

flected temporary factors relat-
ing to the $787 billion econom-
ic-stimulus program. That pro-
gram included one-time pay-
ments to people receiving So-
cial Security and other govern-

ment pension benefits.
“Personal tax cuts and gov-

ernment income support have
brought consumers back from
the dead, but the recuperation
period promises to be a long
one,” said Sal Guatieri, an econ-
omist at BMO Capital Markets.
The big jump in the savings

rate made some Wall Street in-
vestors nervous. The Dow
Jones industrial average lost
about 50 points in afternoon
trading. Broader indexes were
mixed.
The stimulus package also

featured reductions in payroll
taxwithholding designed to get
people to start spending more
money and boost the economy.
Those factors helped increase
after-tax incomes 1.6 percent in
May. But without the special
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Saving outpaced spending inMay

Source: Department of Commerce
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By Andrew Johnson
The Arizona Republic

City officials, business lead-
ers and the public got their first
glimpse of Phoenix ONE Data
Center, a gargantuan high-tech
industrial building that will
store businesses’ critical com-
puter servers, at a ribbon-cut-
ting ceremony Thursday night.
Phoenix Mayor Phil Gordon

said during a facility tour that
i/oData Centers’ investment in
the 538,000-square-foot build-
ing could help boost the area’s
technology base.
The company’s investment

also resurrects the high-profile
building near Loop 202 and
Arizona 143 in east Phoenix,
which was left vacant in late
2006 after Pennsylvania-based
Le-Nature’s Inc. water- and

juice-bottling company went
bankrupt.
The center provides “co-lo-

cation services” that allow
multiple organizations to rent
space in the same facility to
store data servers that support
their technology needs.
Those services have grown

more popular in recent years
because they are more cost-ef-
fective than for companies to
build and manage their own
data centers
Arizona has become a

hotbed for those operations be-
cause of its infrequent natural
disasters. That ensures opti-
mum uptime for infrastructure
that supports everything from
Web sites to billing.
Anthony Wanger, president

Data center could boost
Valley’s technology base

See DATA Page D4

Bloomingdale’s
What:Upscale U.S. de-
partment store chain.

Founded: 1861 in New
York City.

Headquarters:New
York City.

Owner:Macy’s Inc.

Stores: 40.

Nearest store to Phoenix:
Las Vegas.

Prices:Generally higher
than Nordstrom, but
slightly below Saks Fifth
Avenue, NeimanMarcus
and Barneys NewYork.

See BLOOMINGDALE’S Page D2

SolarCity plans to hire
15-20 panel installers.D2

Employment

WHO’SHIRING?
Former pro wrestler opens
restaurant in Glendale.D3

Entrepreneurs

NEWMOVE

Pump prices fell every day this week,
easing off a summer peak near $2.70
a gallon as U.S. storage facilities
swelled with unused gasoline.

ENERGY GAS PRICES

Average price of a gallon of un-
leaded yesterday (left) and amonth
earlier:

Phoenix: $2.68 $2.26
Scottsdale: $2.74 $2.25
East Valley: $2.67 $2.25
West Valley: $2.70 $2.26
Source: AAAArizona
(www.fuelgaugereport.com/AZmetro.asp)

GAS PRICES RETREAT
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Use this calendar to track reports being released that day or find local
events to attend. Every Saturday, we’ll offer you a month’s worth:

•NETWORKING – opportunities to make connections.
•YOURMONEY – seminars, classes, meetings, tips.
• TAXTIPS – dates to watch out for.
•MARKETDRIVERS – market-moving federal reports or events.
• FORECASTS – reports on the Valley economy.
• JOBS – job fairs, seminars, further education.

Send your listings three weeks in advance to repbiz@pni.com. Please put the words “monthly planner” in the subject line.
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NETWORKING
North Scottsdale Cham-
ber hosts “Six Degrees
of Leadership” meeting.
5:30 to 6:30 p.m. at
14202 N. 87th St.

MARKETDRIVER
S&P/Case-Shiller
releases its monthly
home-price index. The
index tracksmonthly
changes in the value of
residential real estate in
20metropolitan regions
across the U.S.

MARKETDRIVER
Carmakers release sales
figures for June. The re-
ports offer a gauge of
consumer spending and
confidence and are a
bellwether of overall
economic health.

MARKETDRIVER
U.S. Department
of Labor releases em-
ployment figures for the
month of June. The re-
port about the employ-
ment situation is a
prime indicator of the
health and direction
of the economy.

NETWORKING
Joy Christian Business
Alliance hosts its
monthly networking
breakfast from 7 to
8:30 a.m., 21000N.
75th Ave., Peoria.
Independence Day
observed. All markets
closed.

MARKETDRIVER
The Institute for Supply
Management releases
its monthly services
Index, whichmeasures
economic activity with
indicators such as new
orders, inventories and
the service-industry
sector.

NETWORKING
North Scottsdale Cham-
ber of Commerce will
hold a networking event
for business owners, ex-
ecutives and entrepre-
neurs. 6 to 9 p.m. at Bar-
celona Restaurant,
15440N. Greenway-
Hayden Loop.

MARKETDRIVER
The Federal Reserve is-
sues its monthly report
on consumer credit.
This indicator shows
trends about consumer
credit, which is a gauge
of consumer spending
and confidence.

NETWORKING
The Anthem chapter
of the Greater Phoenix
Chamber of Commerce
invites business leaders
to a breakfast network-
ingmeeting. 7 to 8 a.m.
at Hampton Inn in An-
them, 42415 N. 41st
Drive.

NETWORKING
Glendale Chamber
of Commerce holds
its weekly networking
event for members to
pursue business leads
and contacts. It will be
at BitzeeMama’s Res-
taurant, 7023 N. 58th
Ave. in Glendale.

EDUCATION
The Glendale Chamber
of Commerce is spon-
soring free appoint-
ments with SCORE rep-
resentatives to give
advice about small busi-
ness. 623-937-4754.

MARKETDRIVER
The U .S. Department
of Commerce reports
retail sales for June, and
U.S. Department of La-
bor releases wholesale
inflation figures for June
via the Producer Price
Index.

MARKETDRIVER
All eyes will be on retail
inflation, with the
monthly Consumer
Price Index due out.
Also released: indus-
trial-production figures.

MARKETDRIVER
Get the latest read on
the jobmarket with the
weekly report on new
unemployment claims.

MARKETDRIVER
Housing starts, which
can have a ripple effect,
are released for June by
the U.S. Department of
Commerce. Investors
will be looking for con-
tinued signs of stabiliza-
tion in the bruised real-
estate market.

MARKETDRIVER
The Conference Board
releases its monthly
leading-indicators in-
dex, whichmeasures
stock prices, vendor
performance, consumer
expectations and other
factors.

MARKETDRIVER
The International Coun-
cil of Shopping Centers
releasesmonthly com-
parable store sales for
major retail chains, a
key indicator of con-
sumer spending.

MARKETDRIVER
TheMortgage Bankers
Association releases its
purchase-applications
indexmeasuring new
mortgage applications.
The index gauges sin-
gle-family home-sales
and construction
activity.

NETWORKING
The Greater Phoenix
Chamber of Commerce
holds its Business for
Breakfast meeting at
Paradise ValleyMall
food court. Attendees
will give a 30-second
pitch about their busi-
ness. 7:15 to 8:30 a.m.

MARKETDRIVER
The University ofMichi-
gan releases its monthly
consumer-sentiment
survey on consumers’ fi-
nancial positions and at-
titudes about the econ-
omy, which influences
stock and bond per-
formances.

Will job losses show signs of slowing?Market watchers will find out
when the U.S. Labor Department releasesmonthly employment figures
on Thursday.
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On the spot sports.
Get in the game with updates, sent to you directly.

newsletters.azcentral.com
SIGN UP TODAY AT

ABOUT THE WINNERS, LOSERS

Boards
The Arizona Business &

Education Coalition elected
four new board members:
Mike Cowan, Mesa Unified
School District; Rich Pena,
Adolfson & Peterson Con-
struction; Suzanne Taylor,
Arizona Chamber of Com-
merce & Industry; and Ed
Stolmaker, Marana Chamber
of Commerce.

Finance
UMB Bank Arizona has an-

nounced three new board
members: Ricardo DeAvila,
managing director at Alerion
Capital Group; K. David
Lindner, a partner at Squires
Sanders & Dempsey; and Todd
Newton, a senior vice presi-
dent and partner at Lockton
Cos.

Law
Attorneys Joseph Brophy,

Christopher Stovall and Tra-
vis Pacheco joined Jennings,
Haug & Cunningham in Phoe-
nix.

Patti J. Shelton opened the
Law Office of Patti J. Shelton
PLLC at 4000 N. Central Ave.
in Phoenix specializing in el-
der law and probate litigation.

Marketing
Kimberly L. Steele joined

knoodle in Phoenix as account
manager, and Lynette Wieble
joined as assistant account
planner/manager.

Medical
St. Joseph’s Hospital and

Medical Center President
Linda Hunt has been pro-
moted to service-area presi-
dent for Catholic Healthcare
West’s Arizona hospitals.

Real estate
Gregory Hague, owner and

CEO of Hague Partners,
joined Prudential Arizona
Properties as president of the
luxury home group. He is
joined by a group of members
from Hague Partners.

Thomas Bogart is a new as-
sociate at Apostle Fitzgerald
& Co., nationwide hospitality
real-estate brokers.

Send promotions and hires to
john.mclean@arizonarepublic
.com.

PROMOTIONS
& HIRES

WALL STREET

Associated Press

NEW YORK — Stocks ended mixed
Friday after theCommerceDepartment
reported personal spending, incomes
and savings all rose in May.
Investors were troubled that the sav-

ings rate soared to 6.9 percent, a 15-year
high, while spending rose by a more
modest 0.3 percent.
The trend suggests consumers are be-

ing extremely careful with their money.
That’s good for the individual, but not

great for the economy in the short-term.
Gross domestic product dropped at

an annual rate of 5.5 percent in the first
quarter, the government reported this
week. Investors are growing more anx-
ious about whether the economy can
bounce back later this year.
TheDowJones industrial average fell

34.01, or 0.4 percent, to 8,438.39. The
Standard & Poor’s 500 index fell 1.36, or
0.15 percent, to 918.90. The Nasdaq
composite index rose 8.68, or 0.5 per-
cent, to 1,838.22.

Stocksmixed on Commerce report » Palm Inc., up $2.20 at
$16.22. Analysts said the
handset maker indicated
it would return to profit-
ability in 2010 and that
the new Pre’s early sales
in June are strong.

» Tibco Software Inc.,
up 61 cents at $7.41. The
business-softwaremak-
er’s second-quarter
profit grew from last
year, toppingWall Street
expectations.

» KBHome, down $1.35
at $13.42. The home
builder reported a big
jump in orders from the
previous quarter but
posted a bigger loss than
analysts had expected.

» UBSAG, down
67 cents at $12.30. The
Swiss bank said it ex-
pected a quarterly loss
and would raise about
$3.5 billion in stock sale
to institutional investors.

BUSINESS

factors, after-tax incomes
would have risen just 0.2 per-
cent.

The savings rate, which is a
percentage of disposable in-
come, rose to 6.9 percent from
5.6 percent in April. Last
month’s savings rate was far
above recent annual rates,
which dipped below 1 percent
from 2005 through 2007 as a
booming economy and soaring
home prices pushed Ameri-
cans to spend most of what
they earned.

Those factors have been re-
versed amid the longest reces-
sion since World War II. Trig-
gered by a housing bust, the
downturnhasdepressedhome
prices by the largest amounts
since the Great Depression.

Still, private economists
viewed the 0.3 percent rise in
spending in May as encourag-
ing after no change in April
and a 0.3 percent drop in
March. It was the best
monthly performance since
spending rose by 0.4 percent
in February.

Consumer spending is
closely watched because it ac-
counts for about 70 percent of
total economic activity.

Source: Department of Commerce
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Personal income
Americans’ personal income
jumped 1.4 percent in May.
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and co-founder of i/o Data Cen-
ters, said the facility will hold the
“crown jewels” of companies that
decide to lease space there.
In January, i/o Data Centers

signed a long-term lease for the
property andmoved its corporate
headquarters there from a
smaller data center in north
Scottsdale that it continues to op-
erate. The company has nearly
doubled in size to 45 employees
since leasing the building.
As many as 200 contractors

spent the last several months ret-
rofitting the space. It now con-
tains 180,000 square feet of avail-
able space, about a quarter of
which is either occupied or spo-
ken for.
There is room to expand to an

additional 180,000 square feet.
Wanger declined to name spe-

cific clients, citing confidentiality

agreements those clients have
with i/o Data Centers.
The building also contains

80,000 square feet of office space,
which clients can rent to house
employees of companies that are
leasing space.

Reach the reporter at andrew
.johnson@arizonarepublic.com or
602-444-8280. Read his blog at
innovation.azcentral.com.

Center could boost Valley’s tech base
DATA

Continued from D1

Phoenix ONE Data Center will
enable businesses to store servers
at the former Le-Nature building
near Loop 202 and Arizona 143.

Associated Press

WASHINGTON —
The head of the rule-set-
ting board for corporate
accounting on Friday said
that financial rules need
significant changes to
bring an end to massive,
unbridled markets and
prevent a repeat of the ec-
onomic crisis.
“People have to believe

that the system works
properly” without con-
flicts of interest and incen-
tives toward financial
recklessness, RobertHerz,
the chairmanof theFinan-
cial Accounting Standards
Board, said in remarks to
the National Press Club.
The Obama administra-

tion has presented a
sweeping proposal for
overhauling the nation’s
financial rule system and
Congress is grapplingwith
crafting a plan in the after-
math of the worst eco-
nomic crisis since the
Great Depression.
The administration

blueprint calls for a funda-
mental shift in authority,
bringing hedge funds and
complex financial instru-
ments such as credit de-
fault swaps under govern-
ment supervision.

Panel chairman
touts overhaul
of finance rules

Phoenix
ONEData Center
What:A co-location center that
allows businesses and organi-
zations to lease space to store
their data servers.

Location: 615 N. 48th St., Phoe-
nix; formerly the Le-Nature’s
Inc. water- and juice-bottling
plant.

Size: The 538,000-square-foot
building sits on 31 acres.

Manager: i/o Data Centers is
leasing the space. It also oper-
ates a 125,000-square-foot
data center near Scottsdale Air-
park.

Contact: 866-382-3530

Web site:www.iodatacenters
.com
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